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Bank failures Banks and banking

Financial instns and Fed deposit insurance
funds financial condition and regulation
issues, 5 S241-11

Financial instns and Fed deposit insurance
funds financial status and outlook,

6 H241-34

Financial instns failure, unclaimed deposits
transfer to State jurisdiction, § H241-30

Resolution Trust Corp ops and fundin
issues, 5 §241-12 ‘

Resolution Trust Corp Professional Liability
Section reorganization, 5 5241-13

Resolution Trust Corp programs and Savings
Assn Insurance Fund funding approval,

4 5243-1, 6 H523-8

Resolution Trust Corp programs, funding
approval, 5§ H243-1, 6 H261-10.1

Resolution Trust Corp resolution of failed
savings and loan assns, progress rpt,

5 J932-15

Bank loans to Iraq from Banca Nazionale
del Lavoro Atlanta agency, alleged Admin
attempts to discourage Congressional
investigation, § H241-28

Bank loans to Iraq from Banca Nazionale
del Lavoro Atlanta agency, investigation,
5 H241-31

Bank of Hawaii alleged retaliation against
employee for reporting pension plan
regulatory violations, 5§ H141-11.2

Banking industry financial condition,
outlook, and regulatory issues, 6 H401-36

Cities economic conditions and Fed
assistance needs, 5 $241-10.9

Community dev financial instns, role in
housing and small business lending,

5 H241-29

Economic competitiveness of US, review,
4 S241-8.5

Farm Credit Admin programs, FY94 budget
review, 6 H181-24.3

Fed Reserve Bd bank reserve requirements,
5 8241-12.1

Financial instns and Fed deposit insurance
funds financial condition and regulation
issues, 5 S241-11, 5 S241-16

Financial instns and Fed deposit insurance
funds financial status and outlook,

6 H241-34

Intl lending instns, US contributions, FY 94
approp, 6 H181-39, 6 H183-6

“Organizing a Central Bank To Control
Inflation: The Case of New Zealand”,

6 J841-11.1

Small business dev problems in Oreg,
5 H721-18.1

see also Bank deposit insurance

see also Bank failures

see also Checking and savings accounts

see also Consumer credit

see also Credit

see also Credit cards

see also Electronic funds transfer systems

see also Federal home loan banks

see also Interest rates

see also Savings and loan associations

see also Statistical data: banking, finance,
and insurance
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J832-15 RESOLVING THE THRIFT
CRISIS.
Apr. 1993, 103-1.
xvi4+ 93 p. il. Oversized,
GPO $7.00
S/N 052-070-06888-4.
CIS/MF/4
Study, prepared by Philip F. Bartholomew for
the House Banking, Finance, and Urban Affairs
Committee, assessing Resolution Trust Corp.
progress in resolving failed federally insured sav-
ings and loan associations, including liquidating
their assets, as required by the Financial Institu-
tions Reform, Recovery, and Enforcement Act
(FIRREA) of 1989,
Includes a summary (p. ix-xvi), introduction (p.
1-4), and the following chapters:
a. ‘Origins of the Thrift Crisis (p. 5-17).
b. Response to Regulatory Failure: FIRREA (p.
19-27). :
¢. Resolving Failed Thrifts (p. 29-43).
d. Asset Disposition (p. 45-54).
Options for Improving the Thrift Cleanup (p.
55-70).
Appendices (p. 71-93) include:
a. Players in the Thrift Cleanup (p. 73-78).
b. How the FSLIC Resolved Failed Thrifts (p.
79-83).
¢. Data on the Thrift Industry and Thrift Fail-
ures, 1980-1992 (p. 85-93),
Includes tables and graphs throughout.
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TI: The Behaivior of Secondary Market Prices of LDC Syndicated Loans

AU: Lee,-Suk-Hun; Sung, Hyun-Mo; Urrutia,-Jorge-1..

AF: Loyola U; Summer Institute of Linguistics; Loyola U

S0: Journal-of-Banking-and-Finance; 20 (3), April 1996, pages 537-54.

DT: Journal-Article

PY: 1996
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Information-and-Market-Efficiency;-Event-Studies (G140)

DE: International-Lending-and-Aid-Public (4430); Private-International-Lending (4330);
Capital-Markets-Empirical-Studies,-Including-Regulation (3132);
Capital-Markets:-Theory,-Including-Portlolio-Selection,-and-Empirical-Studies-Illustrating-
Theory (3131)

GE: Developing-Countries

AB: The traditional commercial mortgage contract is written without recourse to any other
borrower assets except the subject property. For credit enhancement purpose, many lenders,/
investors are today secking access to additional collateral through recourse or cross-default
clauses. This paper considers the contracting value of such clauses. To measure these values
and assess other related risk statistics, we apply a contingent-claims approach in which
borrowers rationally default when the value of the mortgage meets or exceeds the value of
the collateral, where collateral value includes additional assets provided throughthe mortgage
contract. In the case of recourse to an unencumbered asset, default risk is reduced in part
simply because additional collateral is available. In addition, when the subject property and
additional collateral are less than perfectly correlated, diversification benefits are apparent.
In the case of the cross-default clause-which means that default on one loan constitutes
default on all loans covered by the clause-risk management benefits are also found to be
substantial. For example, default risk resulting from a two-asset cross-default clause
arrangement can be reduced by over 50 percent of non-recourse default risk when asset
values are uncorrelated.
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